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73,533,598.60 39480069 2005
95,587,954,80 46534310 2006
111,455,813.40 51701300 2007
157,026,061.60 75358291 2008
130,643,200.40 48871708 2009
162,064,565.50 66819670 2010
217,327,107.40 98241562 2011
254,225,490.70 111326166 2012
273,587,529.20 105695825 2013
266,332,655.10 98511934 2014
194,680,971.80 57654597 2015
196,924,141.70 44806121 2016
221,665,709.50 65496776 2017
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Null Hypothesis: _X_ has a unit root
Exogenous: Constant
(Lag Length: 1 (Automatic - based on SIC, maxlag=3

t-Statistic  *.Prob

Augmented Dickey-Fuller test statistic -2.435023 V0.0
:Test critical values  level 1% -4.004425
level 5% -3.098896
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10%
level -2.690439
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GV sstudl wis y el ADF jlasl(Y) IS

Null Hypothesis: _Y_GDP has a unit root

Exogenous: Constant
(Lag Length: 1 (Automatic - based on SIC, maxlag=3

t-Statistic *.Prob

Augmented Dickey-Fuller test statistic -2.026733 RARAR!
:Test critical values level 1% -4.121990

level 5% -3.144920

level 10% -2.713751
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Sl 3,4l we xpsal) ADF HLasl(¥) S

Null Hypothesis: D(_X_,2) has a unit root
Exogenous: Constant
(Lag Length: 0 (Automatic - based on SIC, maxlag=3

t-Statistic *.Prob

Augmented Dickey-Fuller test statistic -4.358933 e
:Test critical values level 1% -4.057910

level 5% -3.119910

level 10% -2.701103
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Null Hypothesis: D(GDP) has a unit root

Exogenous: Constant
(Lag Length: 0 (Automatic - based on Modified SIC, maxlag=3
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t-Statistic

Augmented Dickey-Fuller test statistic -2.109461
:Test critical values level 1% -4.121990
level 5% -3.144920

level 10% -2.713751

.MacKinnon (1996) one-sided p-values*

B

*.Prob

GLYEEY

Warning: Probabilities and critical values calculated for 20 observations

'Y and may not be accurate for a sample size of

Augmented Dickey-Fuller Test Equation
(Dependent Variable: D(GDP,2

Method: Least Squares

Date: 07/13/22 Time: 17:20

Sample (adjusted): 2009 2020

Included observations: 12 after adjustments

Variable Coefficient Std. Error t-Statistic
((D(GDP(-1 -0.788477 0.373781 -2.109461
C 545385.9 13930289 0.039151
R-squared 0.307950 Mean dependent var
Adjusted R-squared 0.238745 S.D. dependent var
S.E. of regression 44790051 Akaike info criterion
Sum squared resid 2.01E+16 Schwarz criterion
Log likelihood -227.3433 .Hannan-Quinn criter
F-statistic 4.449825 Durbin-Watson stat
(Prob(F-statistic 0.061098

.Prob

0.0611
0.9695

-10390066
51335347
38.22388
38.30470
38.19396
1.318499

oo doie g 39,8 e Le(Vector Error Correction Estimates)Uas| psonal grdg4 L OV dl.;
(0) JS—idl § LS dblie duo) 8928 d8Lo) mwe yosted) (I
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Vector Error Correction Estimates
YV:¥Y:Time YY/\Y/-Y:Date

Y+Y. YoV ((Sample (adjusted

after adjustments V) :Included observations

[ ] Standard errors in () & t-statistics in

:Cointegrating Eq CointEq1
(X(-1 AFEERREN
(GDP(-1 GIVaA
(.,.‘\/\o‘\)
[1.22729]
Cc -1.08E+08
:Error Correction (D(X (D(GDP
CointEq1 -0.855104 -1.437152
(h,\'\~~i) (n,'l'”"ﬁi)
[-4.07117] [-2.16557]
((D(X(-1 -0.104256 FAEACER
(+-0£vER) (V,VYave)
[-0.19044] [0.37407 ]
((D(X(-2 ERLARE -0.227270
(+.00744) (),ved04)
[0.17112] [-0.12916]
((D(GDP(-1 C,ovEgo) o g
(578 (), )10AN)
[1.55680 ] [0.43229]
((D(GDP(-2 GetnEy YAty
(+-YVYYYY) (Y, YY)
[0.17852] [0.25193 ]
Cc .-3037786 .-3696677
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R-squared

Adj. R-squared
Sum sq. resids
S.E. equation
F-statistic

Log likelihood
Akaike AIC
Schwarz SC
Mean dependent
S.D. dependent

(FEYEVLY)

[-0.47283]

GAY LAY,
SRR
VE4Y,VEE
YYEEY I
£,411.9Y
-190.9734
¥o,A YYO
FRLATFA
RIEEIELE

YIYavYyve

B

(+V+Y,+E)
[-0.18211]

GUAAEER
LYYTARY
Yo+V,YYE
YaY.AogY
V,00vaYY
-203.6283
YAV EYY
YAYYIYY
RARAAAN

§¢¢Vdvoo

Eviews gl (Ao oloxe¥b &>l Jos o0 1yl
Olol¥) psie § gramat)] dod 80kl dalsebl 6l ST Jalso daid O ceats(0) JScid] § psled] JI 1 Jadls
& Ol yaads § sl Unsdl ot ao O iyl o 0001 £-) Gty 3] ALy dygine dglaad]
- Jbozl ok sl

Iiabl JalSD) Hlas-
Spurious) & 513 ylusuY) Csed Sl wl sl g o ( Co-integration test) Jiadbl J oS )L ol

Jeo Y dLighb d_53lgs A 8Me 5g o9 2 (%,gdp) (k] (s e JolSS 0529 Ll §o(regression

Dependent Variable: GDP
Method: Least Squares
Date: 07/13/22 Time: 22:56
Sample: 2005 2020

Included observations: 15

Variable Coefficient

X 2.565942

R-squared 0.616254
Adjusted R-squared 0.616254

w1

Ikl LolSall HLas (1) S

Std. Error t-Statistic

0.126333 20.31090

Mean dependent var
S.D. dependent var

.Prob

0.0000

2.00E+08
63419606
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S.E. of regression 39286668 Akaike info criterion 37.87501
Sum squared resid 2.16E+16 Schwarz criterion 37.92221
Log likelihood -283.0626 .Hannan-Quinn criter 37.87451
Durbin-Watson stat 0.839657
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Measuring the Impact of Oil Revenues on Iraq’s GDP
for the Duration (20052020-)

Abstract

The oil sector has an important role in the Iraqi economy represented by its revenues, as oil exports
constitute about 96% of the total exports on all macroeconomic variables, including national income,
gross domestic product, foreign trade, investments in all its forms and its determination of economic
development trends that depend on fluctuations in international oil prices in addition to the unexpected
factors such as external shocks. Oil exports play an important role in the structure of foreign trade in oil
countries, including Iraq, which faces many challenges that hinder the process of economic development,
represented by the lack of capital prepared for investment and the lack of domestic savings.

The controversy of the study lies in knowing whether the oil revenues contributed to increasing the
gross domestic product and financing the general budget, that is, improving economic growth rates or
not. The research aims primarily to achieve the validity of the hypothesis by shedding light on the reality
of the oil sector in Iraq, the material, moral capabilities, and oil privileges to clarify the impact of the
oil sector and its role in improving economic growth rates. Then, the research relied on the inductive
approach in order to reach the objectives of the research by identifying the concept of the oil sector
and its impact on achieving desirable economic growth rates using the standard quantitative method in
measuring the impact of the oil sector on the gross domestic product in Iraq using the (Eview9) program.
The benchmark indicates that the relationship between oil revenues and GDP is a direct relationship, and
oil revenues are the main source for generating national income and GDP, as Iraq directly depends on oil
revenues and thus the validity of the hypothesis was proven through the analytical side and the standard
side, as oil revenues plays a major role in increasing the gross domestic product and thus improving the

rate of economic growth.

Keywords: oil sector, oil revenues, gross domestic product, oil privileges
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