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The role of audit committees in enhancing competitive advantage in the banking sector - a survey study
of the opinions of a sample of employees in the departments of some private banks and auditors in Erbil
Governorate in the Kurdistan Region - Iraq

Abstract: The research aims to demonstrate the role of audit committees in enhancing competitive advantage
in the banking sector. The importance of the research is the importance of the existence of audit committees
as an important tool for the senior management of the institution to exercise control and supervision over
various financial, accounting and administrative activities and operations to ensure the existence of all
controls and internal control systems in a manner consistent with securing and enhancing competitive
advantage in this sector. To achieve the research objective, the researchers relied on primary sources, namely
the design of the questionnaire, which was designed based on previous studies and the theoretical aspect
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of the research. The questionnaire consists of two main parts. The first part includes paragraphs aimed at
knowing the characteristics of the research sample, and the second part includes (24) paragraphs that were
used to collect data aimed at testing hypotheses and answering questions related to the research problem.
The research sample members amounted to (60), including (30) employees in the management of private
banks and (30) auditors in audit offices and companies. After entering the data using the statistical program
(SPSS) to test the research hypotheses, the research reached a set of results, the most important of which
are: The existence of audit committees has a relationship and a positive and moral impact in enhancing
competitive advantage in the sector Banks, meaning that the presence or formation of audit committees in
the banking sector will lead to enhancing the competitive advantage in this sector. In light of the research
results, the researchers recommend a number of recommendations, the most important of which are: Audit
committees should be relied upon as one of the main committees of the Board of Directors for the benefits
they achieve in improving the bank’s tool and thus enhancing the competitive advantage.

Keywords: Audit committees, competitive advantage, banking sector, auditor.
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