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Development of procedures for financing resources in the production process
in the institutions of the Kurdistan Region

Abstract

The importance in the economy of media is to know the media market so that media institutions can
access financial opportunities in this market, find sources of funding revenue and work on them, and
the first step to working on these sources was to realize the procedures that develop those sources.
The study collected data through a special form distributed among the media institutions in the
Kurdistan Region, where the form was filled out by the directors of the institutions and officials of the
departments and centers of those institutions. According to the appropriate arrangement and the rank
of the operational procedures for all the funding sources in the media institutions in the Kurdistan
Region, the study achieved important goals, the most important of which is that there is no state
ownership of media institutions in the region, and the media institutions did nothing to make the state
a source of their funding. On the other hand, protecting the interests and agendas of political figures
was a way of financing these institutions by these political figures. The production and dissemination of
the religious and charitable message led to the financing of institutions by the masses and the generous
rich. In addition to the broadcasting and production of the educational message that led to an increase
in sales opportunities in the media market, and to benefit from YouTube and create exciting media

messages and its activities on YouTube, YouTube made YouTube a source of its funding.
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The role of new media in political marketing for political parties in the Kurdistan
Region
(Websites of television channels as a case study)

Abstract

This study aims to reveal the role of new media in political marketing for political parties in the
Kurdistan Region and to determine the extent of the use of electronic websites in political marketing
among political parties in the Kurdistan Region. This research is a type of “Analysis” research, using
the “survey” method, in this research we have used an intake survey to collect data. We purposely
concentrated on cadres of the electoral and media bureau of all five main political parties in the
Kurdistan Region, such as the Kurdistan Democratic Party (KDP), the patriotic Union Kurdistan
(PUK) and the Gorran Movement (GM), also the other two opposition parties, such as Kurdistan
Justice body, and Kurdistan Islamic Union. As they are political bodies and their work is derived from
political marketing they conduct for their political parties. Our study concluded that more than half
of those working in divisions related to elections and media agencies of a political party do not have a
high or adequate understanding of political marketing and its role in the promotion and development
of political parties. New media, especially digital Websites play a significant role in political marketing
for political parties in the Kurdistan Region.

Keywords: New media, political marketing, websites, TV channels, political parties.
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A suggested perspective in the context of the office of passion to strengthen
the acting skills of students in institutes of fine Arts

Department of Art Education, College of Fine Arts, University of Sulaimani, Kurdistan Region, Iraq.

Abstract: Acting lesson is one of the basic lessons as the main elements of building a show that is related
to the skill and proficiency of the actor and related to the level of information In addition to those
who receive a degree in acting; directors at the Institute of Fine Arts are even studying for five years.
According to the Y- -V conference of the General Directorate of Institutes, Stanislavsky’s approach in
Kurdistan is still being followed as a method of studying performance subjects at regional institutes
and in the theatre department for the first, second and third stages, So analyzing and recognizing
the principles of Stanislavsky’s approach, as well as identifying the objectives of acting lessons in the
Theatre Department of the Institute of Fine Arts, the characteristics of this lesson, and finding similar
etudes, to develop the skills of acting for the students of this lesson. Sections, coaches, and actors will

be the basis of this research.
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The Morphological Compounding of the Kurdish Language

Abstract

This research addresses (The morphological compounding of the Kurdish language), which attempted
to illustrate the foundation and background of morphological production. Focusing on morphological
products, the study dealt with compounding processes and their products which are the outcome of
these processes, consequently, the compounding itself results in producing compounds in morphology.
Based on the same principle, compounding is also illustrated. This way, the information obtained
through compounding is used to produce morphological and syntactic structures. The study is limited
to the coordinate and non-coordinate morphological and syntactic compounds in which it searches for
structured and production principles and demonstrates their similarities and differences. The study’s
investigation procedures were conducted via a descriptive-analytical approach. In terms of theoretical
background, most of the work was to gain well-formedness and produce well-formed structures, a little
focus has been given to semantic principles. Research subjects and data were taken from the middle
dialect of the Kurdish language.
Keywords: compounding, coordinate, lexicon, Grammaticalization, X-Bar
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Cultural Intertextuality in the Story of “Le Xewma” by Jamil Saib

Abstract

This research is titled, Cultural Intertextuality in the Story of “Le Xewma” by Jamil Saib. This research,
supported by the principles of the intertextual method, is an analytic attempt to shed light on the
relation and effect of cultural intertextuality in the story of “Le Xewma” by Jamil Saeeb. In this aspect,
depending on certain theories of the method, we have attempted to discuss the cultural intertextuality
and similar relation with the religious discourse in general, the holly Quran and the religious expressions
it has brought with itself. In addition to this, we have scientifically focused on the relation between
intertextuality, mythology discourse, proverbs, precious sayings and different contemporary events.
All of these are done for the sake of fully depicting the elements of the story and aspects of culture
and heritage employed in Jamil Saib’s “Le Xewma”. It is known we have interpreted and analyzed
the text depending on an intertextual understanding. Through scientific analysis, we have attempted

to illuminate the values of intertextual principles related to events, chronology and aesthetics found

within the story.
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The Effect of Merging Modern Instruction in Teaching History on Achievement of
sixth graders students of the basic schools

Abstract

The research aimes is to know the impact of Merging some modern strategies in teaching history on
acheievement of sixth grade students in basic schools, and to clarify them by responding to these null
hypotheses There is no statistically significant difference, even by (0.05) between the the scores of students
in the Experimental group which taught history through by merging three modern strategies, controlgroup
which group taught used traditional methods of teaching,The method used in conducting this research

is an quasi experimental, , The research is conducted during the academic year (20212022/). The total
number of students who are selected as samples for the purpose of conducting this research is(60) divided
into two groups. The first group, which is the group subject to the requirements of the research, included
(30) students on whom the experience is applied through the use of modern teaching methods, while the
second group, that also includs (30) students is selected, from Qamishlo Basic School (grades 16-), a school
located in the city center of Sulaymaniyah affiliated to the West Sulaymaniyah Education Directorate The
researcher compared the variables and analysed the data for both groups such as, the ages of the students,
their IQ ratio, the grades they obtained in the final exam for the subject of history in the previous year,

and the cultural level of the students’ parents. By comparison, it was found that both groups are equal ,
There are statistically : significant differences in the degree of acquisition by (0.05) between the two groups,
in favor of the students of the test group compared to the degree of acquisition of the students of the
control group . The experimental sample group, who are taught through the use of three strategies, namely,
the strategies of peer education, trio listening, as well as knowledge maps for the development of their

intelligence, are more successful compared to the control group that are taught through traditional meth

ds

Keywords : peer learning ,Mind maps ,Listening Tringle, Traditional methods
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Disinformation and the strategy of combating it in the Kurdistan Region - Iraq

Abstract

This study aims to explain the dimensions and reasons for the spread of the phenomenon of media shading
and to define a comprehensive strategy to combat it by the parliament, the Kurdistan Regional Government
of Iraq and the relevant unions and institutions. Where the study sample consisted of two important cases
that became the subject of public opinion debate after their extensive coverage through the Kurdish media
in 2021, namely: the issue of closing Hiwa Hospital for treating patients with cancer in Sulaymaniyah, and
the case of the arrest and trial of a number of activists in Badinan region by local authorities on charges of
espionage. The study was applied to two Kurdish news channels, namely (NRT) and (Rudaw), and websites

and social networking pages with the same names. Within the framework of the descriptive approach, a
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qualitative and quantitative survey was conducted for news, journalistic programs and arts that were added
to cover the two cases in both channels. After a comprehensive presentation of the media situation and
then analyzing the content of news (the study sample), the researchers presented three mechanisms as a
strategy to combat disinformation in the Kurdistan Region, namely: media mechanisms, legal mechanisms
and administrative mechanisms. The researchers concluded that disinformation as a global phenomenon has
affected the media environment in the region. The Kurdish channels were unable to protect themselves from
this phenomenon. The concerned authorities did not take strategic measures to combat disinformation. This
is despite the fact that the laws in force to regulate media work are not at the level of meeting the needs of this
stage in combating the phenomenon of media disinformation. The study presents recommendations to the
parliament, the government, and the combat solid media institutions in Iraqi Kurdistan in order to adopt a
strategy to combat media disinformation, issue new laws to it, pay attention to media education and establish
centers to verify the authenticity of news and information.

Keywords: media disinformation - strategy - media stability, media mechanisms
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The impact of oil price fluctuations on monetary stability in Iraq for
the period (19902020-)

Abstract

Oil prices and revenues are important in economic activity because the rentier Iraqi economy relies
on oil revenues to finance public expenditures and achieve economic and monetary stability. this study
investigates the impact of oil price changes on monetary stability in the Iraqi economy from 1990
to 2020. using the co integration methodology and the (FMOLS, DOLS) model, This is achieved to
measure the impact of changing oil prices on the exchange rate, interest rate, and inflation rate. The
study concluded that changes in oil prices had a negative impact on the exchange rate of the Iraqi
dinar and contributed to an increase in inflation rates, but had a positive impact on interest rates; that
is, oil prices did not contribute to achieving monetary stability.As a result, economic diversification
and the search for new financial resources outside of the oil sector are critical for Iraq to achieve eco

nomic and monetary stability.

Key world:Oil price,exchange rate,interest rate,inflation rate
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Sheikh Jalal Al-Hanafi Al-Baghdadi, his biography and Approach
to Linguistic study

This study attempts to highlight the linguistic and scientific contributions of (Sheikh Jalal Al-Hanafi),
which were showcased in the roots of the content of his books, and this is done through studying them
and showcasing the methods he took in his writings, as Jalal Al-Hanafi is one of the most prominent
specialists in scientific and linguistic studies. Where he left us a rich treasure of literature that exceeded
forty books of his writing. His scientific and linguistic contributions singled out various knowledge and
sciences that he used to serve the Arabic language, in terms of researching topics that are dependent
on the language such as its sounds, lexicon and others. All these are derived from the breadth of his
scientific culture and the broadness of his talents and abilities. Therefore, in this research paper, we aim
to review the most important sources of his linguistic material and explain his method of presentation
andanalysis.

Al-Hanafi was not just a transmitter of ideas, but he had theories and opinions that were unique to him
amongst the linguists, and he devoted special places to them for research and discussion of his works,
relying on his own style, and his unique way, and presenting them on a scientific and objective basis.

Keywords: Method, Phonetics, Linguistic Lesson, Lexicon, Slang Language, Prosody
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Abstract

This paper employs time series techniques to analyse the effect of foreign direct investment and
national investment on economic growth in Iraq. The study uses secondary annual data over the
period 2004-2020. The gross domestic product (GDP) is the dependent variable, and foreign direct
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starts with run ordinary least square (OLS). The result of Augmented Dickey Fuller (ADF) and Phil-
lips Perron (PP) test illustrates that the series are non-stationary in the level form, however station-
ary in the first difference. The study further utilises the Johansen cointegration test whereby it finds
the variables are cointegrated and there is a long run relationship between dependent and indepen-
dent variables. The results demonstrates that foreign direct investment has statistically significant
positive impact on gross domestic product by almost 0.1013, meanwhile, national investment has
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Introduction

Researchers in economics and finance are eager to comprehend the elements that influence corporate in-
vestment. Investment plays a vital function in the business operations of any corporation. According to the
investment, economic and financial activities are enhanced for the development of economic growth rate and

.[employment, resulting in an increase in wage rate, labour productivity, and living standards [1

The biggest problems facing developing countries are, first, how to increase gross domestic product (GDP),
second, setting limits to reduce unemployment and increase jobs by paying attention to foreign direct invest-
ment, and finally, trying to attract investments including foreign and national investors to create and increase
.[domestic [2] [3

Foreign direct investment (FDI) is considered one of the main pillars of economic development and increase
in gross domestic product (GDP), especially in developing countries. The presence of foreign companies en-
courages domestic production. It also encourages better and easier use of available resources through the use
of new technologies and the skills of foreign experts [4]. Foreign direct investment (FDI) helps developing
countries to reduce unemployment, increase jobs and increase domestic products [5]. As it is known, foreign
direct investment (FDI) is one of the main components of the overall economy and has a major contribution
to increasing domestic products in developing countries, which has a direct impact on increasing domestic
and international trade. It also plays a crucial role in creating new markets, increasing job opportunities and

.[efforts to sell these products in the market [6] and [7

1.1. Research Importance

Advanced technology and economic growth in recent years have led developing countries to attract foreign
investors to their countries through facilitation and new laws. This had a great impact on reducing the prob-
lems caused by the incompetence and inexperience of local workers and the lack of capital for investment.
Meanwhile, this attraction enhances local investors to keep their capital and invest it inside the country, which

.create a competitiveness environment

1.1.  Research Objectives

The main aim of this research is to investigate and comprehend the role of both foreign direct investment and
national investment on Iraqi economic gross via its gross domestic product (GDP) between 2004 and 2020.

In addition, illustrating the amount of capital inflows by foreigners in parallel to national investment money

1.1. Research Problems

Iraq suffers from a number of internal problems and wars that affect the country’s economy. On top of that,

the lack of confidence in the security of Iraq by foreign institutions and companies is another huge issue that
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faces Iraqi economy

In light of the importance of investment on economic growth, which was addressed earlier, understanding
the effect of FDI and national investment on Iraqi economic growth is a key question. Moreover, knowing the
significant of these relationships would be another important point to stay on for further investigations in a

future

1.1. Research Hypotheses

L] HO: null hypothesis, there is no nexus relationship between investment and gross domestic
product.
L] HI: alternative hypothesis, there is a strong and positive relationship between foreign direct

investment and gross domestic product.
L] H2: alternative hypothesis, there is a strong and positive relationship between national

investment and gross domestic product.

2. Literature review

Nowadays, one of the main rigorous research areas for economics became the assessing correlation between
foreign direct investment inflows into host countries and their growth around the world. Theoretically, the
relationship between FDI and GDP could run in both directions. In one hand, due to the “FDI led growth
hypothesis”, FDI is going to create job opportunities, transferring skills and technology and also increase
capital stock inside host countries [4], [8], [9]. However, “market size hypothesis’, illustrates the opposite as
having growth in host countries GDP would encourage more and more FDI inflows in order to make more
profits [10], [11]. [12] discussed there is universal belief among policymakers that one of the main factors that
enhance host countries productivity is FDI. For that purpose, several studies done on the relationship between

.[FDI and economic growth or testing causality between variables [13

in 2010 [14] has investigated on the relationship between foreign direct investment and economic growth. It is
recognized that there was a positive relation among export and gross domestic product due to the significant
influences that FDI has on GDP. A prevalence investigation was done globally as a result of an empirical study
as both developing and developed countries are willing to motivate foreign investment in their countries. This
is also supported by; [15], [16] due to their empirical studies when they have found the positive impact of FDI
on Economic growth. Meanwhile, in 2021 the study in Vietnam has been done on the impact of investment on
economic growth for 63 Vietnamese provinces. The result demonstrated that in long run, private investment

.[(local investment) and foreign direct investment in a long run have a positive effect on economic growth [17

In 2015 [12] has evaluated the causal interactions between FDI and economic growth for 65 countries using
dynamic panel cointegration. The study revealed the great different relationship between FDI and GDP. How-
ever, it was emphasized that foreign capitals play a significant role in boosting economic growth as it could
decrease the gap between capital requirements and national saving, increase skills and transferring advanced

.technology especially for developing countries

studied on the impact of FDI and export on Pakistan economic growth for the period of 1990 - 2010 after [1]
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collecting data from IMF and World Bank official website. In their research energy, telecommunication and
IT were selected as the most contributors’ sectors that affected positively on Pakistan economic growth. In
addition, the impact of industry FDI on Indian economic growth were evaluated by [18]. Granger causalities
were used and found that in the long run manufacturing sector caused to increase the GDP. Similarly, the
impact of FDI on some European countries economic growth assessed by [19]. The findings of the panel data
analysis recognized a positive significant relationship between FDI and economic growth. Also, in [19] found
that FDI affect positively on economic growth. [20] have studied on the effect of FDI on economic growth of
Sudan from 1970 to 2014 using time series data. The results of the cointegration test provide the evidence that

.FDI leads to better economic performance

Arisoy in 2012 [21] investigated on the impact of FDI un factor productivities and economic growth of Turkey
from 1960 to 2005. The empirical findings illustrated that economic growth was increased due to raise in the
FDI. Meanwhile, in (2014) [2] has studied in the impact of FDI on Turkish economic growth between 1980
and 2012. The result demonstrated that there is a statistically insignificant positive impact of FDI on economic

.growth, however domestic investment had a positive impact on economic growth

Phetsavong and Ichihashi [22] revealed that national investment positively and significantly affected economic
growth in 15 Asian developing countries. In addition, Yuliana, Bashir, and Rohima evaluated the influences of
investment on economic growth of South Sumatera Province in Indonesia. The results showed a positive and
significant impact of national investment and foreign direct investment on economic growth [23]. Meanwhile,
an International Monetary Fund working paper in 1997 by Ghura explored the increase in national investment

.[of Cameroon from 1963 to 1996 caused economic growth to rose significantly [24

Regarding Iraq, in 2021 an investigation indicated a positive impact of dFDI on dGDP after using ordinary
least square (OLS) regression [25]. Also, another study examined the impact of public investment and national
investment on Iraqi economic growth. The results revealed that both public and national investments have a
positive and significant impact on economic growth in a long run[26]. Furthermore, [27], [28] examined the
relationship between foreign direct investment on economic growth in Iraq. Both studies illustrated that there

.is a positive impact of FDI on gross domestic product

3. Methodology

In this chapter, research methodology will be explained in detail. The focus is going to be on the types of the
collected data and their sources. Moreover, the relationship between the data would be illustrated. Then, the

.process of analysing the collected data will demonstrated with the ways of their measurement

3.1. Participants and procedures

In order to achieve research objectives, secondary data is collected via official websites such as; Central Bank
of Iraq (CBI) and world bank. Evaluating the impact of national and foreign direct investment on economic
growth required the amount of capital invested by national and multinational companies inside Iraq with

real gross domestic product, which represents the value of right amount of production by all of the compa-
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.through producing goods and services

Also, it provides job opportunities for local workers, which leads to increase their income then economic
activities would be more activated. Real GDP is the variable that is affected by the amount of FDI inside the
country, which means any extra currency of foreign companies inside a country is contributing to producing

.more products

In this article, the impact of both FDI and national investments would be investigated on economic growth
for the period of 2004 to 2020 separately, as it is noticed that each of them has their weight and cause on the

.movement of real gross domestic product

3.2. Measures

In this section, these tools and methods would be clarified that are needed and used for the sake of achiev-
ing research aims. OLS model would be implemented in order to assess and illustrate the impact of national
investments and foreign direct investment on Iraqi economic growth via the coefficient. This is because it
includes testing long-run relationship among the variables [29]. Moreover, it is significant to check causality
test between FDI and national investment because these two might have encouraged and motivated each other

.during the research time period
:For that purpose, the following equations were created
Yi= Qi +1X1 + B2X2 +€i

Where, (Y) represents the Real GDP for the country (i), (0i) is a constant variable for Iraq, (X1) denotes the
foreign direct investment in Iraq, (X2) represent national investment, (Bl and BZ) represents the coefficient

.impact of FDI and national investment respectively on Iraqi economic growth, and (€) represent the error

3.3. Data Description

First of all, before analysing the collected data and figuring out the level of investment influences on Iraqi
economic growth for the period of study. The data would be illustrated in the following charts and showing
.their trend

Bellow chart 1; represents the movement in foreign direct investment and national investment in Iraqi from
2004 to 2020. It is obvious that Iraq total investment in 2019 reached the pick for nearly 228,339,692,893.40
American Dollars, however the lowest point was recorded in 2004 for nearly more that 17,800 American dol-
lars. This illustrates that the general direction of capital invested has been directed to increase, even though

.there were fluctuations

Chart 1: Investment volume in Iraq from 2004 to 2020
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The numbers are in million

The most two obvious declines in total investment were started after 2007 and 2010. Comparing 2008 and 2009
by 2007 demonstrates that there was a slight fell in total investment, then after 2010 the level of decreases was

.most obvious

Chart 2: Investments and GDP in Iraq from 2004 to 2020

The numbers are in million

Adding real GDP within investment in chart (2) illustrates that Iraqi economic growth from 2004 to 2018 was
almost above total investment, however one year later real GDP and total investment crossed each other and
continued. It is noticeable that, the rise in real GDP were steady for the whole period, which was not going to

.be parallel with investment amount trend for the study’s period

4. Data Analysis

After collecting available data and describing them in chapter three, their analysis, and the level of investment

.coefficient on Iraqi economic growth would be the target in this section

1.1. Stationarity Test

The unit root test is considered one of the important tests for revealing the data and where they are station-
ary or not. To do so, both Augmented Dickey-Fuller test and Phillips-Perron test are used to determine the
stationary of the data, we test the null hypothesis which say there is a unit root (the series is non-stationary).

:And the hypothesis is stated as
HO: Series is stationary
(H1: Series contains a unit root (non-stationary

.The results of the unit root tests are presented in the following table
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Table 1: Unit Root Tests Result

ADF: Augmented Dickey -Fuller PP: Phillips-Perron
First Difference First Difference
Variables
Intercept & Intercept
Intercept Intercept

Trend & Trend

(Gross Domestic Product (GDP -3.0147 -4.1486 -3.0286 -7.7665
(0.0578) (0.0337) (0.0565) (0.0001)

(Foreign Direct Investment (FDI -3.1270 -2.8718 -2.9913 -5.3165
(0.0476) (0.2043) (0.0602) (0.0045)

(National Investment (NI -4.3452 -4.2530 -5.8917 -6.3767
(0.0055) (0.0240) (0.0004) (0.0009)

Source: Author’s using E-views12

Table 1 shows the ADF and PP test results for all variables, which are GDP, FDI and NI, with intercept as well
as intercept and trend. The three series at level contain unit root, therefore we fail to reject the null hypothesis
so the variables are non-stationary but when we take the first difference for the three variables, all the series
become stationary and the trend is being removed from the data. It can be seen that majority of the P-values

.of the ADF test, and the PP tests are less than 5% and the series are integrated of order I

1.2. Co-Integration Test

After performing the stationary test, implementing co-integration test is necessary to establish a long-run
relationship between variables. Co-integration is one of the vital tests to determine the level of integration
between the variables of the research. In order to allow the model to be estimated, it is necessary to have at
least one relationship between one of the independent variables and the dependent variable. There are several
different indicators that can be used to show the level of integration between the variables. In this paper, Jo-
hansen Cointegration Test, which include Rank Test (Trace test) and Eigen value Test, is applied to find out

.co-integration between the variables

:The hypothesis is stated as

HO: there is no cointegration between variables
H1: Cointegration exist

:‘The test results are shown in table 2
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Table 2: Co-integration Tests Results

Critical Value .
((0.05 (Critical Value (0.05 Probabil-
Variables Probability
Maximum Eigenvalue ity

Trace
Gross Domestic Product 29.7970 0.0000 21.1316 0.0000
Foreign Direct Investment 15.4947 0.0436 14.2646 0.1307
National Investment 3.8414 0.0362 3.8414 0.0362

Source: Author’s using E-views12

The first part of table 2 demonstrates the results for the trace statistic. It is noticeable that almost all p-values of
trace test and maximum eigenvalue are less than 5%. Thus, the null hypothesis of no co-integrating vectors is
rejected. It means that the variables are co-integrated and there is a long-run relationship between dependent

.and independent variables

As our series are integrated of different orders and it is a combination of both level and first difference station-

:ary, so we need to test the following hypothesis test
HO: there is no co-integration equation

H1: co-integra equation exist

Table 3: F-Bounds Tests Results

I (1) Upper I (0) Lower Significant Level Value
4.02 3.38 10% 13.5061
F-Bounds Test 4.61 3.88 5%
5.85 4.99 1% Much blgger than
upper value

Source: Author’s using E-views12

It’s clear that the calculated F-statistics is greater than the critical value for the upper bound I (1) for all sig-
nificant levels (10%,5% and 1%). So, we can conclude that there is cointegration. That is there is a long-run

.relationship. We can reject the null hypothesis

1.3.  Regression

The results of stability and co-integration support the support the correct estimation of the proposed model,
and to measure and analyze the effect of (Foreign Direct Investment and National Investment) on (GDP as an
indicator of economic growth) using secondary data for the period (2004 - 2020), the Ordinary Least Square

.(OLS) model was selected, and the outcomes are presented in table 4 bellow
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Table4: The Result an Ordinary Least Square
Dependent Variable Independent Variables Coefficient Probability

FDI 0.1013 0.0456

GDP
NI 0.0555 0.0732
R-squared 0.9945 E-statistic 68.3968
Adjusted R-squared 0.9800 (Prob (F-statistic 0.0026
S.E. of regression 0.0289 Akaike information criterion -4.1336
Sum squared residuals CointEq(-1) Coefficient -0.1914

0.0025

CointEq(-1) Probability 0.0029

Source: Author’s using E-views12

Table 4 showed the Regression Analysis between Independent Variable (FDI and NI) and Dependent Variable
(GDP). The formula for the result of the analysis of regression between Dependent Variable (GDP) and inde-
:pendent variables (FDI and NI) is represented through the below equation

The model is appropriate based on F=68.3968 and P-Value =0.0026. In one hand, the coeflicient of FDI is
0.1013 which means one unit change in FDI will lead to increase of GDP by 0.1013 unit by holding NI. On
the other hand, the coefficient of NI is 0.0555 which means one unit change in NI will lead to increase of GDP
by 0.0555 unite by holding FDI. This result show that the GDP has a positive relation with both independent
variables. Hence, it can be noticed that investment in Iraq have contributed to increase Iraqi gross domestic
product, which means promoting foreign investors to invest their money in Iraq should be considered because
it leads to boost domestic outputs, having more exports and create more jobs for unemployed people. Mean-
while, national investors should be motivated and supported to invest their money inside the country rather

.than investing outside to keep national currency inside Iraq and building a competitive market

The Multiple Coefficient of determination R Square explains how much variation in the GDP explained by
independent variables, reflects that 99.45 % of the variation of GDP is determined by FDI and NI as indepen-
dent variables in which the value for Adjusted Multiple Coefficient of Determination (Adjusted R-squared) is
98% the remaining variation is turning to other factors that effect on GDP as dependent variable. Moreover,
both Standard error of the estimate (0.0289) and Sum of squared residuals (0.0025) are very low which show

.how well the regression works

4, Conclusion and Recommendation

4.1. Condusion

This paper has attempted to explore a relationship between foreign direct investment and domestic investment
with economic growth (GDP) of Iraq. It has applied OLS regression, based on the data from Iraqi Central
Bank for the period 2004-2020. The empirical results reveal that investment in general positively contribute
and boost Iragi economic growth. Precisely, foreign direct investment inflows due to its significant role in Iraq,
as one of the developing countries, has shown the great impact on increasing gross domestic product. Mean-

.while, national investments increased Iraqi GDP, but slightly less than the FDI influences
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4.2. Recommendation

Based on the revealed findings, the following points could be recommended to motivate and encourage both

foreign and national investors to inflows their money and invest it in Iraq:

1. Providing a secure and safe environment for foreign investors to persuade them invest in
Iraq.
2. Implementing less tax burden on foreign investors, which might motivate them more to

select Iraq for their investment.

3. Supporting national investors to stay and invest their money inside the country rather than
investing abroad via providing more facilities, such as subsides, paying less tax especially when the
business is launched.

4, Providing a secure and trusted banking system to make money transactions easier.
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Appendixes
Variance Inflationary Factors

Variance Inflation Factors
Date: 07/24/22 Time: 14:27
Sample: 2004 2019
Included observations: 12

Coefficient Uncentered Centered
VIF VIF

Variable Variance

LGDP(-1) 0.003213 469811.8 29.25782
LFEDI(-1 0.000942 119376.4 34.12434
LEDI(-2 0.000422 52610.76 6.292820
LFDI(-3 0.000418 52721.41 13.85394
LFDI(-4 0.000610 74343.72 12.44962
LNI(-1 0.000290 40963.71 22.31541
LNI(-2 0.000420 57763.91 28.76427
LNI(-3 0.000281 38025.49 24.72107

Correlogram Q-statistic

Date: 07/24/22 Time: 14:34
Sample (adjusted): 2008 2019 )
Q-statistic probabilities adjusted for 1 dynamic regressor

Autocorrelation  Partial Correlation AC PAC Q-Stat Prob*

1 -0.538 -0.538 4.4174 0.036
2 -0.107 -0.558 4.6100 0.100
3 0.214 -0.359 5.4620 0.141
4 0.010 -0.126 5.4640 0.243
5 -0.043 0.128 5. .

9 -0.140 -0.069 6.0540 0.417
8

9

0

1

0.165 -0.095 6.9633 0.433
-0.016 -0.110 6.9739 0.539
-0.046 0.011 7.0899 O.
-0.029 -0.006 7.1601 0.710
0.030 -0.083 7.3118 0

*Probabilities may not be valid for this equation specification.
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Correlogram squared residuals

Date: 07/24/22 Time: 14:34
Sample (adjusted): 2008 2019

Included observations: 12 after adjustments
Autocorrelation  Partial Correlation

Q-Stat  Prob*

0.043 0.0284
-0.181 05643

1027 -0.249 7.0320

*Probabilities may not be valid for this equation specification.

Normality

N

_

Breusch-Godfrey serial correlation LM

Breusch-Godfrey Serial Correlation LM Test:
Null hypothesis: No serial correlation at up to 2 lags

F-statistic 0.515255  Prob. F(2,9) 0.6140
Obs*R-squared 1.541064 Prob. Chi-Square(2) 0.4628
Test Equation:
B h-P Dependent Variable: RESID Kk d ..
reusch-Pagayedigelirey Heteroskedasticity
Sample 2005 2019
Included observations: 15 X
No d.f. adjustment for standard errors & covariance
Presample missing value lagged residuals set to zero.
Variable Coefficient  Std. Error t-Statistic Prob.
LGDP(-1) 0.013241 0.104827  0.126316  0.9023
LFDI(-1) 0.001866  0.055105  0.033865  0.9737
LNI(-1) -0.007448  0.031668  -0.235202 0.8193
-0.199415 1.57586 -0.126544 0.9021
RESID(- g 0.323069  0.274167 1.178367  0.2689
RESID(-2 -0.204385  0.407690 -0.501325  0.6282
R-squared 0.102738 Mean dependent var -1.06E-1
Adlj___usted R-squared -0.395742  S.D. dependent var 0.045385
of regression 0.053619  Akaike info criterion -2.724648
Sum squared resid 0.025875 Schwarz criterion -2.441428
Log Ilkellhood 26.43486 Hannan-Quinn criter. -2.727665
F-st 0.206102  Durbin-Watson stat 1.761092
Prob(F slatlsnc) 0.951622
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Heteroskedasticity Test: Breusch-Pagan-Godfrey
Null hypothesis: Homoskedasticity
F-statistic 0.074866 Prob. F(3,11) 0.9723
Obs*R-squared 0.300141 Prob.C i—Squares\’Sg 0.9600
Scaled explained SS 0.097691  Prob. Chi-Square(3 0.9921
Test Equation:
Dependent Variable: RESID*2
Method: Least Squar
Date: 07/24/22 Time: 14:37
Sample: 2005
Included observations: 15
Huber-White (HCO) heteroskedasticity consistent standard errors and
covariance
No d.f. adjustment for standard errors & covariance
Variable Coefficient Std. Error t-Statistic Prob.
C 0.020457 0.058440 0.350058 0.7329
LGDP(-1) -4.62E-05 0.002909  -0.015892 0.9876
LFDI(-1) -0.001018 0.001690  -0.602386 0.5591
LNI(-1) 0.000272 0.001404 0.193523 0.8501
R-squared 0.020009 Mean dependent var 0.001923
Adjusted R-squared -0.247261 S.D. dependent var 0.002189
S.E. of regression 0.002445 Akaike info criterion -8.966227
Sum squared resid 6.58E-05 Schwarz criterion -8.777414
Log likelihood 71.24670 Hannan-Quinn criter. -8.968238
F-statistic 0.074866 Durbin-Watson stat 2.032764
Prob(F-statistic) 0.972255
Ramsey Test

Ramsey RESET Test

Equation: UNTITLED

Omitted Variables: Squares of fitted values

Specification: LGDP LGDP(-1) LFDI(-1) LFDI(-2) LNI(-1) C

Value df Probability
t-statistic 1.741157 8 0.1198
F-statistic 3031628 (1, 8) 0.1198
Likelihood ratio 4.498548 1 0.0339

F-test summary:

Sum of Sq. df Mean Square:
Test SSR 0.005441 1 0.005441
Restricted SSR 0.019799 9 0.002200
Unrestricted SSR 0.014358 8 0.001795

LR test summary:

Restricted LogL R
Unrestricted LogL 28.3

Unrestricted Test Equation:

Dependent Variable: DP

Method: Least Squares

Date: 07/2 /2 Time: 14:39
2019

14
Huber-White (HCO) heteroskedast|C|ty consistent standard errors and
covariance
No d.f. adjustment for standard errors & covariance

Variable Coefficient Std. Error t-Statistic Prob.
LGDP(- 1) 22.22388 9.047460 2.456367 0.0395
LFDI$ g 1.441952 0.576846 2.499719 0.0370
LFDI(-2 -1.845562 0.739748 -2.494853 0.0372
LNI(-1) 0.686375 0.284581 2.411879 0.0424
-229.0637 98.52895 -2.324836 0.0486
FITTED"2 -0.488727 0.207004 -2.360956 0.0459
R-squared 0.985821 Mean dependent var 25.60187
Adjusted R-squared 0.976959 S.D. dependent var 0.279093
S. of regression 0.042364 Akaike info criterion -3.187499
Sum squared resid 0.014358 Schwarz criterion -2.913617
Log likelihood 28.3124 Hannan-Quinn criter. -3.212852
F-statistic 111.2429 Durbin-Watson stat 2.025434
ProbgF -statistic) 0.000000 Wald F-statistic 217.1299

Prob(Wald F-statistic) 0.000000
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